HOMES$TRETCH QUICK REFERENCE

EST. 1975

Purpose - assistance with down payments, closing costs, prepaids, inspection fees,

homebuyer education fee, and borrower paid Home Warranty if financing a home
purchase with a WCDA first mortgage.

DETAILS
e Utilize with MRB Standard First-Time Homebuyer, Spruce Up, and Edge
e Federal Eligibility Requirements apply
e 0% interest rate
e No monthly payment
e 30-year term
e Due and payable upon sale, transfer, or refinance
e Combined LTV maxis 106%
e Max DTIis 45%
e Maximum loan amount $15,000 (First loan must be at maximum allowed LTV)
e Property must be owner-occupied until first loan is paid in full
e Minimum credit score of 620 is required for each borrower, unless applying nontraditional credit
requirements to the first mortgage
e Borrower contribution of $1,500 required
e Mustbe a first-time homebuyer
e Homebuyer education required
e Recorded in 2nd lien position
e Recorded documentation, see H$ Form 200 - Required Documents Checklist
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